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Independent Auditor's Report

on the Statement of Assets and Liabilities as on 31 March 2025, 31* March 2024, and 31st March 2023 and
~ Statement of Profit and Loss and Statement of Cash Flows for each of the years ended on 31** March 2025, 31"
March 2024, and 31st March 2023 of ATS Techno Limited (formerly known as ATS Techno Private Limited)

To,

The Soard of Directors, ATS Techno Limited

Plot No. 419 and 420, Road No 10 GIDC

. Kathwada, Ahmedabad, Gujarat, India, 382430.

Dear Sir/Ma'am

1. We have examined the attached Financial Information of ATS Techno Limited (formerly known as ATS TECHNO
PRIVATE LIMITED) (the "Company" or the "Issuer"), comprising the Statement of Assets and Liabilities as at 31*

- March 2025, 31 March 2024, and 31st March 2023 /the Statements of Profit and Loss and the Cash Flow
Statement for the year ended 31% March 2025, 31* March 2024, and 31st March 2023 and the Summary
Statement of Significant Accounting Policies, and other explanatory information, as approved by the Board of
Directors of the Company at their meeting held on September 09, 2025 for the purpose of inclusion in the Draft Red
Herring Prospectus / Red Herring Prospectus/ProspeCtus prepared by the Company in connection with its proposed
Initial Public Offer of equity shares ("SME IPO").

These Summary Statement have been prépared in terms of the requirements of:
a) Section 26 of Part | of Chapter lll of the Companies Act, 2013 (the "Act") '
. b) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as
* amended ("ICDR Regulations"); and ' '
¢) The Guidance Note on Reports in Company Prospectuses (Revised 2019) issued by the Institute of Chartered
Accountants of India ("ICAI"), as amended from time to time (the "Guidance Note").

2. The Company's Board of Directors is responsible for the preparation of the Financial Information for the purpose
of inclusion in the Draft Red Herring Prospectus / Red Herring Prospectus /Prospectus to be filed with Securities
and Exchange Board of India, Registrar of Companies, Ahmedabad and the SME Platform of National Stock
Exchange Of India Limited (NSE EMERGE) in connection with the proposed IPO. The Financial Information have
been prepared by the management of the Company on the basis of preparation stated in Financial Information.
The Board of Directors' responsibility includes designing, implementing and maintaining adequate internal contro!
relevant to the preparation and presentation of the Financial Information. The Board of Directors are also
reéponsible foridentifying and ensuring that the Company. gpmgl_lgs with the Act, ICDR Regulations and the
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3. We have examined such Financial Information taking into consideration:

a. The terms of reference and terms of our engagement agreed upon with you in accordance with our

engagement letter dated May 18", 2025 in connection with the proposed IPO of equity shares of the -
Issuer;

b. The Guidance Note also requires that we comply with the ethical requnrements of the Code of Ethics issued by the
ICAl; '

c.:Concepts of test checks and materiality to obtain reasonable assurance based on verification of evidence
supporting the Financial Information; and
d. The requirements of Section 26 of the Act and the ICDR Regulations. Our work was performed solely to assist you

in meeting your responsibilities in relation to your compllance with the Act, the ICDR Regulations and the Guidance
Note in connection with the IPO.

; 4. These Financial Information have been compiled by the management from -

a. Audited financial statements of the company as at and for 31° March 2025, 31* March 2024, and 31st March
2023 prepared in accordance with the applicable Accounting Standards notified under Section 133 of the
Companies Act, 2013 read with Rule 7 of Companies (Accounts Rules), 2014, which has been approved by the

Board of Directors at their meeting held on July 07, 2025, September 03, 2024, 02 September 2023
respectively. -

' 5. We have audited the financial information of the Company for the year ended March 31, 2025 prepared by the
‘ Company in accordance with the applicable Accounting Standards notified under Section 133 of the Companies Act,
2013 read with Rule 7 of Companies (Accounts Rules), 2014 for the limited purpose of complying with the
requirement of getting its financial statements audited by an audit firm holding a valid peer review certificate issued
“by the "Peer Review Board" of the ICAl as required by ICDR Regulations in relation to proposed IPO. We have issued
our report dated 07 September 2025 for the financial information to the Board of Directors who have approved -
. these in their meeting held on 09" September 2025.

6. Forthe purpose of our examination, we have relied on: -

a. Auditors' Report issued by us dated 9thSeptember 2025 on the financial statements of the Company as at and
for year ended March 31, 2025, year ended March 31, 2024 and year ended March 31, 2023 as referred in
paragraph 4 above.

b. Auditors' Reportissued by previous auditors dated July 07, 2025, September 03, 2024, 02 September 2023 on the
financial statements of the company as at and for the year ended March 31, 2025, year ended March 31, 2024 and
year ended March 31,2023 respectively as referred in Paragraph 4 above.

7. Based on our examination and according to the information and explanations givento us, we report"that-
a.’The "Summary Statement of Assets and Liabilities" as set out in Annexure 1 to thisreport, of the Company as at and
for year ended on 31°** March 2025, 31t March 2024, and 31st March 2023 are prepared by the Company and
approved by the Board of Directors. These Statement of Assets and Liabilities, have been arrived at after making
such adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Slgnlﬂcant A<1:coLJnt1ng Policies,and Notes to Accounts as set out in

P! S ASSp
Annexure to this Report. ‘/’“" T
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.b. The "Summary Statement of Profit and Loss" as set out in Annexure to this report, of the Company as at and for
the year ended on 31* March 2025, 31** March 2024, and 31st March 2023 are prepared by the Company and
approved by the Board of Directors. These Summary Statement of Profit and Loss have been arrived at after
making such adjustments and regroupings to the individual financial statements of the Company, as in our
opinion were appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as set
out in Annexure to this Report.

c. The "Summary Statement of Cash Flow" as set out in Annexure to this report, of the Company as at and for the
year ended 31* March 2025, 31 March 2024, and 31st March 2023 are prepared by the Company and approved
by the Board of Directors. These Restated Summary Statement of Cash Flow have been arrived at after making
-such adjustments and regroupings to the individual financial statements of the Company, as in our opinion were
appropriate and more fully described in Significant Accounting Policies and Notes to Accounts as set out in
Annexure to this Report.

d. The Summary Statement have been prepared in accordance with the Act, ICDR Regulétions and the Guidance
Note. '

e. The Summary Statements have been made after incorporating adjustments for the changes in accounting policies
retrospectively in respective financial years to reflect the same accounting treatment as per the changed
accounting policy for all reporting periods, if any; .

f. The Summary Statements have been made after incorporating adjustments for prior period and other material
amounts in the respective financial years to which they relate, if any and there are no qualifications which require
adjustments; ’ :

g. Extra-ordinary items that need to be disclosed separately in the accounts has been disclosed wherever required;

h. There were no qualifications in the Audit Reports issued by the Statutory Auditors as at and for the year ended on
31% March 2025, 31 March 2024, and 31st March 2023, which would require adjustments in this Financial
statements of the Company;

i. Profits and losses have been arrived at after charging all expenses including depreciation and after making such
adjustments/restatements and regroupings as in our opinion are appropriate and are to be read in accordance
with the Significant Accounting Polices and Notes to Accounts as set out in Annexure to this report;

j. There was no change in accounting policies, which needs to be adjusted in the Summary Statements;

¥ There are no revaluation reserves, which need to be disclosed separately in the Financial Statements;

[, The Company has not declared dividend during the period.

2. We have also examined the following other financial information relating to the Company prepared by the
tManagement and as approved by the Board of Directors of the Company and annexed to this report relating to the
Company as at and for the year ended on 31** March 2025, 315 March 2024, and 31st March 2023 proposed to be
included in the Draft Red 'Herring __Prospectus / Red Herring Prospectus /Prospectus.
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Annexure of Financial Statements of the Company :-

Restated Summary Statement of Assets and Liabilities in Annexure 1;

Restated Summary Statement of Profit and Loss in Annexure 2;

Restated Summary Statement of Cash Flows in Annexure 3;

Significant Accounting Policies and Notes to Accounts as restated in Annexure 4;

Reconciliation of Restated Profit and Loss as appearing in Annexure 2 to this report;

Reconciliation of Restated Equity/ Net worth as appearing in Annexure 5 to this report;

Details of Share Capital as Restated appearing in Annexure 5 to this report;

Tlw|>e|a|n ol

Details of Reserves and Surplus as Restated appearing in Annexure 6 to this report;

Details of Long Term/Short Term Borrowings as Restated appearing in Annexure 7 to this
report;

Nature of Security and Terms of Repayment for Long term/Short term Borrowings appearing in
Annexure?.1 to this report;

Details of Deferred Tax Assets/Liabilities (Net) as Restated appearing in Annexure 8 to this
report;

Details of Long Term/Short Term Provisions as Restated appearing in Annexure 7 to this report;

Details of Trade Payables as Restated appearing in Annexure 10 to this report; =

Details of Other Current Liabilities as Restated appearing in Annexure 11to this report;

@813\

Details of Property Plant Equipment & Intangible Asset & Capital wark in progress as Restated
appearing in Annexure 12 to this report;

©

Details of Long/Short Term Loans and Advances as Restated appearing in Annexure 13 to this
report;

Details of Non-Current Investment as Restated appearing in Annexure 14 to this report;

Details of Trade Receivables as Restated appearing in Annexure 17 to this report;

Details of Cash and Bank Balances as Restated appearing in Annexure 19 to this report;

Details of Revenue from operations as Restated appearing in Annexure 20 to this report;

Details of Other Income as Restated appearing in Annexure 21 to this report; -

Details of Cost of materials consumed as restated appearing in Annexure 22 to this report

s|<le|m|v|n|a

Details of manufacturing and operating cost as restated appearing in Annexure 23 to this
report;

x

Details of Employee Benefit Expense as restated appearing in Annexure 24 to this report;

=

Details of Finance Cost as restated appearing in Annexure 25 to this report;

Details of Depreciation and amortization as restated appearing in Annexure 27 to‘t_h_i_é rep_ort

aa.

Details of Other Expense as restated appearing in Annexure 28 to this report; -

ab.

Details of Accounting and other ratios as restated appearing in Annexure 29 to this report;

Statement of Tax Shelter as Restated appearing in Annexure 30 to this report:

ad.

Details of statement of Capitalization as restated appearing in Annexure 31 to this report

Details of Related Parties Transactions as Restated appearing in Annexure 32 to this report;.

af.

Details of Additional notes as restated appearing in Annexure 34 to this repdrt;

ag.

Details of Ratios as restated appearing in Annexure 29 to this report;

ah.

Statement of contingent liability in Annexure 33 to this report

o 5 = ”_'_.7.- -;1'! o
Statement of provisions Annexure -9 ,;:;__g___
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9. .We, M/s. D Trivedi & Associates, Chartered Accountants have been subjected to the peer review process of
the Institute of Chartered Accountants of India ("ICA!") and hold a valid peer review certificate issued by the
"Peer Review Board" of the ICAI which is valid till April 30, 2028.

*10. The Financial Information do not reflect the effects of events that occurred subsequent to the respective
dates of the reports on the special purpose interim financial statements and audited financial statements
mentioned in paragraph 4 above.

11. This report should not in any way be construed as a reissuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as a new opinion on any of the financial statements
referred to herein.

12. We have no responsibility to update our report for events and circumstances occurring after the date of the
report.

13, Our report is intended solely for use of the Board of Directors for inclusion in the Draft Red Herring
. Prospectus / Red Herring Prospectus /Prospectus to be filed with Securities and Exchange Board of India,
SME Platform of NSE Limited (NSE SME) and Registrar of Companies, Delhi in connection with the
proposed IPO. Our report should not be used, referred to, or distributed for any other purpose except with
our prior consent in writing. Accordingly, we do not accept or assume any liability or any duty of care for any
other purpose or to any other person to whom this report is shown or into whose hands it may come

without our prior consent in writing.

For. D. Trivedi & Associates
(Chartered Accountants
Firm’s Registration Number - 128309W

 Veo ik
D.K. TRIVEDI
Proprietor
Membership Number: 047978
Place: Ahmedabad_
Date:09'"September 2025
UDIN:25047978BMHV Y X 5471



ATS Techno Limited

Annexure 1: Summary Statement of Asset and Liabilities {Amount in Lakhs}
. As at 31st As at 31st As at 31st
Particulars | AANeXUT®  \jarch,2025  March,2024  March, 2023
"“%Eqﬁity&anduéﬁﬁ’iﬁes S ' N '
Shareholders' Funds
Share Capital ‘ 5 71.00 71.00 71.00
Reserves and Surplus 6 3,368.11 2,104.24 1,630.98
Total Equity 3,439.11 2,175.24 1,701.98
Non-current Liabilities
Long Term Borrowings ‘ 7 1,249.98 934.38 692.78
Deferred Tax Liabilites (Net) 8 28.70 22.26 24.65
Other Long-Term Liabilities # # -
Long Term Provisions 2 2029 4133 3385
Total Non-current Liabilities 0 1,32897 000 997.97 o 751.28
Current Liabilities S o S
Short Term Borrowings 7 1,697.56 588.59 606.71.
Trade Payables 10 ‘
i)Total Qutstanding dues of micro enterprise and
small enterprise 146.37 - -
ii)Total Qutsta nding dues mh_er than micro 112334 oL 554.87
enterprise and small.enterprise
Other current Liabilities 11 114.21 229.08 310.09
Short Term Provisions 9 411.89 159.85 80.27
Total Current Liabilities 349337 157854 155194
TOTAL EQUITY & LIABILITIES 82146 475175 4,005,21
Assets
Non-Current Assets

Property, Plant and Equipment and ntangible Assets

Tangible Assets 12 2,534.41 1,188.42 1,185.32
Intangible Assets - v
Long-Term Loans and Advances 13 508.13 211.56 222.14
Other Non-Current Assets 14 28.07 - -
" Non=Current investments 15 0.25 0.25 0.25
Deffered Tax Assets 8 - - -
Total Non-Current Assets T 73,07086 140023 1,407.71
Current Assets SRR ... i : - ; ‘ ‘
Short-Term Loan and Advances 13 326.33 184.94 150.27
Other Current Asset 16 39.97 - -
Trade Receivahles 17 3,606.60 2,192.31 1,690.64
Inventories 18 1,204,53 959,00 743.48
Cash and Bank Balance 19 13.17 o As27 1310
Total Current Assets 5,190.59 3,351.52 .2,597.50
TOTAL ASSETS 8,261.45 ;25751'74

Note:
*The above statement should be read-with the Statement of Notes to the Restated Finangial Information in Annexure 4.
as per our report of even date attached

For P TRIVEDL & ASSQCIATES For &m) behalfof Baard.of Directors of

Chartered Accountant$ : . &L

¢ m——
Radhabgn Gia Shefali Shab Nawmresh Jain

DK TRIVED! e

Proprigtor Manag“ing Director Director (o1 CFO

Membership Number: 047978 DIN: 01854629 DIN: 07140063

Place: Ahmedabad

Date: D8/09/2025 Date: 09/09/2025 Date: 09/09/2025 Date: D9/09/2025 Date; D9/05/2025

LPIN - 2EOLUTIFEBMOHNYXsE £ )



ATS Techno Limited

__Annexure 2: Summary Statement of Profit and Loss _ e I _ {Amount in Lakhs)
Particulars ReEKe Mi:i:;,?os;s ngsr:;,?;£4 Mfr;fle«fis
Revenue | o o
Revenue from operations 20 8,783.15 5,912.08 8,779.64
Other Income 21 370 2588 788
Total Income 8,796.85 5,937»,37- L A,787.52
Expenses B
Cost of materials consumed 22 4,440,548 3,263.51 2,523.84
Manufacturing and Operating Cost 23 1,262.06 781.67 735.99
Changes in Inventories 24 (114.09) {90.28) 100.49
Employee Benefits Expense 25 729.85 609.32 491.14
Finance Costs , 26 133.44 100.42 116.04
Depreciation and amortisation Expense 27 193.82 177.08 160.78
Other Expenses 28 450.43 46325 348.66
CSR Expenditure 8.00 - -
Total Expenses .. 210399 530497 . 447695
PROFIT BEFORE EXCEPTIONAL & EXTRAORDINARY
JTEMS & TAX. 1,692.86. 633.00 310.57
Exceptional/Prior Period Items - - -
PROFIT BEFORE TAX 1,692.86 633.00 310.57
Tax Expense
Current Tax 471,89 159.85 80.27
Deferred tax (credit)/charge 6.44 (2.39) (3.66)
Total Tax Expense e 1833 _ 157.46 76.61
Profit for the period / year : 3,27453 475.54N___% 233,96
Earnings per equity share of Rs. 10/- each (in Rs.)
a) Basic/Diluted EPS 179.51 66.98 32.95
b) Adjusted/Diluted EPS 179.51 66.98 32.95

MNote:

as per our report of even date attached -
For D TRIVEDI & ASSOCIATES
Chartered Acc;ountants

 For& of behalf of Board of Directors of

The abave statement should be read with the. $tﬁtem@nt of Notes to the Restated. Financial Information in Annexure 4,

g ED (Formerly known 435 ATS TECHNO PRIVATE LIMITED)

D.K. TRIVEDI
Proprietor Managmg Duecmr
Membership Number; 047978 DIN: 01854629

Place: Ahmedabad
Date: 09/09/2025
UDEN - 280HFTFEBM MV Y XS4t

Dater 09/09/2025

Radhaben Oza
Director
DIN: 07140063

Date: 09/09/2025

Syl

i fShefah Shah

Date: 09/09/2025

Namresh Jain
CFO

Dater 09/09/2025



ATS Techno Limited

_Anncyure 3: Summary Statement of Cash Flows e i {Amount in Lakhs)
s e
A.‘ Cash flow from Aperatinéactivities »
Profit before tax, as restated 1,692.86 633.00 310.57
Adjustments for :
Depraciation and amgrtisation axpenss 193.82 177.08 160.78
Finance tosts 133.44 10042 116.04
Operating profit before working capital changes
‘Changes inworkingcapital!
(increase) / decrease in Trade Receivables (1,414.29) (501.67) (542.88)
{Increase) / decrease in Inventory {245.53) (215.52} 96.23
(Increase) / decrease In Lang Term Leans and Advances {296.57) 1059 {205.37)
(Increase) / desrease inShort térm Loans and Advarices {14139) (34.66) 86.05
{increase}/ decrease in Other Current Asset {38.97)
(Increase} / decrease in Non current Assets (28.07)
Increase / (decrease) in Trade Payables 668.69 46.15 292.00
Ingiease / (decrease) in Other Curtent Liabilities 137.18 (1.24) 72.76
Ingredgs / (decteass) in Long Term Provision/ Non Current Liabilities B96 7.48 383
Cash generatedfrom / {utilised in) operations 569,13 22144 390,02
Tass 1 Iriguiriid tax paid 422.56 16233 9043
Net cash flow generated from/ (utilised in) operating activities (A) 246,58 59.31 299,57
B. £ash flow from investing activities
Net (Purchase) / Proceeds on property, plant and equipment, intangible assets {1,530.82) (180.19) (277.83).
Net cash flow utilised in investing activities (B) (1,539.82) (180.19) (277.83)
C. Cash flow from financing activities
Fresh Issyance of Equity Shares fncluding Sgcurities Premium
Net of (Repayment)/Rroceeds from Short Term Borowings 1,108.97 (48.12) 100,65
Net of (Repayment)/Proceeds from Long Term Barrowings 318.60 24158 (94.48)
Invergst/Frgrice Cliarges Paid {13844} (200:42) {116:04)
Net cash flow generated from/ (utilised in) financing activities {C) 1,291,13 123.05 (109,87}
Net {decrease} / increase in cash & cash equivalents {A+B+C) (2.10) 217 (88.13)
Cash and ¢ash equivalents at the beginning of the Raried/ year 18.27 13.10 10122
Cash-and cash-equivalénts at the end of the period/ year 4347 15.28 4340

Note:

The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company in Annexure 1, 2 and 4
" The Cash Flow Statement has been prepared under Indirest Method as set put in Agtounting Standard 3, *Cash Flow Stataments' notified under Saetion 183

ofthe Companies Ach, 2013

As per our report of gven date prtached
For TRIVED! S, ASSOGIATES
Chartered Accountants .

el
Flem Registration Number: LLZ&BQSW DH g ASTrs
g wd £ SbS@m

Qy} M. N@.: éJ
‘ \Mé@ Acmm\\ T
D.K. TRIVEDI
Proprigtpr Managing Director
Membership Number; (4787§ DIN : 01854620
Place: Ahmedabag ¢ o Dae s YB/0H/ 0025
Dute: 09/05/2025

LPEN - 25 TYHERMRY YXSYT )

Radhaben Oza
Director

BN 7340088
Pates: Q87002635

Shefali S‘ ah
cs

Por & gn hehll o Board of Diregtpes of
ATS TECHNO LIMITED (Farmerly knqwn as ATS TECHNQ PRIVATE LIMITED)

Baz: Dby0dr2025

Namresh Jain

CFQ

Diptes 09/09/2025



ATS Techno Limited
Afnexure 4: Statement of Notes to the Financial Information

A. BACKGROUND OF THE COMPANY .

ATS Techno Limited was originally incorporated in 2004 under the name Associated Thermal Spray Pvt. Ltd. In 2013, the company underwent a name
change Lo ATS Techno Private Limited. Subsequently, on 31st December 2024, the company was converted from a Private Limited Company to a Publi
Limited Company.

ATS Techno Limited is engaged in the business of ma nufacturing and providing services primarily catering to the Steel, Paper, Hydro, Qil & Gas, and othe
‘engineering industries.

B. SIGNIFICANT ACCOUNTING POLICIES

a) BASIS OF PREPARATION

'he financial statements have been prepared in accordance with the applicable Accounting Standards notified, under Section 133 of the Companies /A«
2013 read with Rule 7 of Companies (Accounts Rules), 2014 under historical cost convention on accrual basis. All the assets and liabilities have been
classified as current or non-current as per Company's normal operating cycle and other criteria set out in the Act, 2013. Based on Schedule Il to {1
Companies lll to the Companies Act, 2013. Based on the nature of activities, the Company has ascertained its operating cycle as 12 months for th:
purpose of current and non-current classification of assets and liabilities.

b} USE OF ESTIMATES
The preparation of the financial statements is in conformity with Indian GAAP (Generally Accepted Accounting Principles) which requires th
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and disclosures of contingent liabilities as o
the date of the financial statements. The estimates and assumptions made and applied in preparing the financial statements are based upo
management's best knowledge of current events and actions as on the date of financial statements. However, due to uncertainties attached to the

" assumptions and estimates made actual results could differ from those estimates. Any revision to accounting estimates is recognised prospectivi:ly

current and future periods.

c} REVENUE RECOGNISITION

‘i Revenue from sale of goods & Services is recognised when significant risk and rewards of ownership of the goods have been passed to the buyer :
is reasonable to expect ultimate collection. Sale of goods & Services is recognised net of GST and other taxes as the same is recovered from custor
and passed on to the government.

ii. Interest is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

iii. Other items of income and expenses are recognised on accrual basis.

Iv. Income from export entitlement is recognised as on accrual basis.

o) FOREIGN CURRENCY TRANSACTIONS
Initial recognition
Iransactions in foreign currency are accounted for at exchange rates prevailing on the date of the transaction.

Measurement of foreign currency monetary items at Balance Sheet date
Foreign currency monetary items (other than derivative contracts) as at Balance Sheet date are restated at the year-end rates.

txchange difference .

Exchange differences arising on settlement of monetary items are recognised as income or expense in the period in which they arise. Fxchan
difference arising on restatement of foreign currency monetary items as at the year-end being difference between exchange rate prevailing on init.
recognition/subsequent restatement on reporting date and as at current reporting date is adjusted in the Statement of Profit & Loss for the respect
year.

Any expense incurred in respect of Forward contracts entered into for the purpose of hedging is charged to the Statement of Profit and loss.

Forward Exchange Contract

Ihe Premium or discount arising at the inception of the Forward Exchange contracts entered into to hedge an existing asset/liability, is amortized
expense or income over the life of the contract. Exchange Differences on, such contracts are recognised in the Statement of Profit and Loss i |
reporting period in which the exchange rates change. Any Profit or Loss arising on cancellation or renewal of such a forward contract is recognized
income or expense in the period in which such cancellation or renewal is made.

The Foreign currency exposures that have not been hedged by a derivative instrument or otherwise are as per schedule 4 (E).

c] INVESTMENTS

Non-Current/ Long-term Investments are stated at cost. Provision is made for diminution in the value of the investments, if, in the opinion of thi
management, the same is considered to be other than temporary in nature. On disposal of an investment, the difference between its carrying amou |
and net disposal proceeds is charged or credited to the Statement of Profit ahd Loss. Current investments are carried at lower of cost and fair valy
determined on an individual basis. On disposal of an investment, the differ, between its.carrying amount and net disposal proceeds is charped
credited to the Statement of Profit and Loss. @/



f) PROPERTY ,PLANT AND EQUIPMENT AND | NTANGIBLE ASSETS
{i} Tangible Assets

Prpperty, plant and equipment are stated at historical cost less accurmulated deprégiation, ahd accumulated impgirinent loss, if any. Historigal cost
comprises of the purchase price including duties and non-refundable taxes, borrowing coit if capitalization triteria arg met, directly attributable
expenses ingurred to bring the asset o the lacation and condition necessary for it to be capable of being operated in the manner intended by
management and initial estimate of decommissiohing, restoring and similar labilities. Subsaquent costs related to an item of property, plant and
equipment are recognized 3s a ssparate asset, @s apprepriate, only. when jtis.probable that future economic Penefits associated with the jtem will flow
to the group and the cost of the item ¢an be measured reliably, The tarrying amount of any component accaunted for a5 5 separate asset i
derecognized when replaced. All other répairs and maintenance are recoghized in statement of profit and loss during the reporting period when they
are incurred. An item of property, plant and eguipment is derecognized on disposal or when no future economic benefits are expected from is use or
disposal. The gains or losses arising from desrecognition are measured as the difference betweéen the net dispssal proceeds and the carrying amount of
the asset and are recognized in the statement of profit and loss when the asset is de-recognized.

g) DEPRECIATION AND AMORTISATION
Depreciation on property, plant and equipment is provided on written dewn value basis using the rates arrived at based en the useful lives specified in
the S@hedule 11 to the Companigs Act, 2003,

The Companv asaesses at each reparting date whether there is an indication that @n asset may be impaired. If any indication exists, or when annual
impairment testing for an asset is required, the Company estimates the asset's recoverable amount. An asset's recoverable amount is the higher of an
asset’s or cash-generating wnits (CGU) net selling price and.jts value in use, The recoverable amount s determined for an individual asset, unless the
anset dpes not generate cash inflows that are larggly independent of thoag from other agéets or groups of asgets, Wherk the carrying amount bf an asset
or GBU exceeds its recoverable amount, the asset is considered impairadt and is writteh down 1o its recbverable ampunt. In assessing value in use, the
estimated futyre cash flows are discounted to their present value using 8 prestax discount rate that reflects cyrrent market assessments of the time
value of money and the risks specific to the asset. In determining net selling price, recent market transactions are taken into account, if available. If no
such transactions can be identified, an appropriate valuation modet is used.

The Company bases its impairment calculation on detailed budgets and forecast calculations which are prepared separately for each of the Company's
cash-generating units to which the individual assets are allocated, These budgets and forecast calculations are generally covering a period of five years.
Far langer periads, 3 lang-term grawth rate is calculated and applied to project future cash flows after the fifth year.

Irapaictant lbsses of tontinuing dherarions are recognised in the starement of profitand logs.

An assessment is made at each reporting date as to whether there is any indication that previously recognised impairment losses may no longer exist or
may bave decreased, )f such indication exists, the. Company estimates theasset's or cash-generating unit's.recoverable. amount, A previgusly recognised
impairment 1088 15 reversed only if there has been a change in the gssumptions used ta determing the asset’s recaverable amount since the Jast
impairment; loss was recognised. The reversal is limited 50 that the ¢carrying amount of the asset dogs notexceed its recoverablg ampunt, nor sxceed the
carrying amount that would have been determined, net of deprecistion, had no impairment loss been recognised for the asset ih prior years. Such
reversal s recognised in the statement of profit and 1oss.

i} RETIREMENT BENEFITS:

(i} short-term employee benefits

Shart term emplayee benefits are recognised as an expense at the undiscounted amaunted in the statement of Prafit and loss for the vear which
includes benefits like salary, wages, bonus and are recognised as expenses in the period inwhich the employee renders the related service.

(ii) Post-employment benefits:

Defined Contribution Plan

Retirement benefit in the form.of provident fund is a defined contribution scheme. The Company has no abligation,.other than the cantribution payable
1o the provident fund. The Company récognises contribution paysbie to the pravident fuhd scherie as ar expenditure, when an emiployes renders the.
related service. If the contribution payable to the scheme for service received bafore the balance shipt date exceeds the contribution already paid, the
deficit payable 1o the scheme 1§ recognised 45 a liability after deducting the contribution already paid. If the gantribution already paid exveeds the
contribution due for services received before the balance sheet date, then excess is recognised as an asset to the extent that the pre-payment will lead
to, for example, a reduction in future payment or a cash refund.

Defined benefit Plans

Unfunded Plan: The Company has a defined benefit plan for Pest-employment benefit in-the form of Gratuity. Liability for the abave defined benefit pian
is provided on the hasis of valuation, 25 at the Balance Sheet date, carried out by an indenendent actuary, The ackuarial mehod used for measuring the
liability is the Projected Unit Credit mathod.

Accumulated leave, which is expected to be utilised within the next 12 months, is treated a¢ shoriterm émployee benefit. The Cempany measures the
expected cost of such absences as the additional amount that it expects to pay as a result of the unused entitlement that has accumulated at the
reporting date.




The Company recognises termination benefit as a liability and an expense when the Company has a present obligation as a result of past event, it is
probable that an outflow of resources embodying economic benefits will be required to settle the obligation and a reliable estimate can be made of the
amaunt of the abligation. If the terminatian benefits fall due more than 12 menths after the halance sheet date, they are measyred at present valye of
futyre cash flows using the discount rate determinad by refarencs to marketvislds at thie balance shest date on governmient bonds.

Borrowmg costs are interest, commitment charges and other costs incurred by an enterprise in connection with Short Term/ Long Term borrowing of
funds. Berrowing cost directly attributable to-acquisition or sonstrustion of aualifying assets are capitalized as @ part of the cost of the gssets, upto the
date the asset is ready for its intended usg. All other borrowing costs are recognized in the Statement of Profit and Loss in the year in which they are
incurred.

k) EARNINGS PER SHARE: v
The earnings in ascertaining the Company's EPS comprises'the net profit after tax attributable to equity shareholders and includes the post-tax effect of

any extraordinary items. The number of shares used in computing basic EPS is the weighted average number of shares outstanding during the year.
Diluted earnings per share is computed by dividing the profit/ (loss) after tax attributable to Equity Shareholders lincluding the poest-tax effect of extra
ardinary items, i any)as adjusted far dividend, interest and other charges to expanse ar income relating to the dilutive potential equity shares, by the
weighted average number of equity shares which could have been issued on coniversion of all dilutive potential equity shargs. Potential equity shares
are desmed tobe dilutive only ift their cohversion to equity sharks would detreass thi het profit per sharg from continuing ordinary operationg.
Potential dilutive equity shares are deemed to be converted as 4t the beginning of the period, unless they have been issued 4t a later date. Dilutive
potential equity shares are determined independently for each period.

1) TAXATION:

“Tax expenie far the yaar comprising Gurrent tax & deférred tax are congiderad in determining the negt profit for the year. Provigion i§ matla for currgnt
tax and based on tax liability computed in accordance with relevant tax laws applicable to the Company. Provision is made for deferred tax for all timing
difference arising between taxable incomes & accounting income at currently enacted or substantively enacted tax rates, as the case may be. Deferred
tax assets (other than in situation of unabsorbed depreciation and carry forward losses) are recognized only if there is reasonable certainty that they will
be realized and are reviewed for the appropriateness of their respective carrying values at each Balance Sheet date. Peferred tax assets, in situation of
unabsarhed depreciation and carry forward losses under tax laws are recognised enly to the extent that where is virtual certainty supported by
eonvincing evidence that sufficient future taxable income will be available against which such deferred tax assets can be recognised. Deferred Tax Assets
and Deferred Tax Liability are heen affset whirever the Company has d fegaily enforceable fight to set off Current tax assets againgt currgnt tax liability
ancd-wherg the Deferred Tax Asset and Defrred Tax Liability relate to Intome taxes is levied by the same taxation authority.

m) PROVISIONS , CONTINGENT LIABILITIES AND CONTINGENT ASSETS:

{1} Provisions

A pravisions is recognized when the Company has a present obligation as a result of past event, if it is probable that an autflow of resources embodying
econonic benefits will be required 1o settle the obligation and a reliable estimate can be made of the ampunt of dhligation.

{H) Contingent Liability

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the existence of which will be confirmed only on the
DECUrrRNCe oF non-occurrence of png or mote uncertain futute pugnts not whelly within. the contrpl of the Company or a.present obligation that arisgs
from past events where it is either nok probable that an autflow of resources will be required 1o settle or a reliable pstimate of the amount cannot. be
made.

(1) Contingent Assets
Contingent Assets are neither recognised nor disclosed in the financial statements.

n) SEGMENT REPORTING
The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal erganisation and management
structure.

The accoutting politias adoptad for saptaent reportitg are in line with the gueounting policies of the Coniphny. SeEmeNt revatug, Segmant eXpanses,
Inter-segment revenye is-accounted oh the biasis of transactions which are primarily determined based on market | fair value factors.

Revenue, expenses, assets and liabilities which relate to the Company as a whole and are not allocable to segments on reasonable basis have been
included under “unallocated revenug / expenses / assets / liabilities".

a) CASH & CASH EQUIVALENTS

Cash & cash equivalents comprise cash and cash on deposit with banks and ¢orgorations. Thé company considers all highly liguid investments with a
remaining maturity at the date of purchase of three manths or less, and that are readily convertible ta knawn amaunt of cash to be cash equivalents.
LEASFES

Leases where the Lessor effectively retaing substantially all the risks and benefits of ownership of the Leased Asset, are classified as 'Operating Lgases”.
Lease rentals with respect to assets taken on 'Operating Lease’ are charged to:Stat'ement of Profit'and Loss an a straight line basis over the lease term.

G ?) {o
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Leases which effectively transfer to the Company substantially all the risks and benefits incidental to the ownership of the leased item are classified as
"Finance Lease', Assets acquired on Finance Lease which substantially transfer all the risks and rewards of awnership to the Company are capitalized as
assets by the Company gt the lower of the Tair value and the present value of the minimym lease payment and a liability is ¢reated for an equivalent
amount. Lease rentals payable is apportioned batweeh the liability and finarice charge 50 as to obtain @ constant periodic rate of interest on the
putstanding liability Sy pachyeoar

d) Government Grants
Government grants / subsidies recelved towards specific fixed agsets have beén dedueted from ‘the gross valye of the concermed fixed assets and ‘grant

J subsidies receivied during the year towards revenue expenses have been reduced from respective gxpenses.

Export benefits / incentives are accounted on accrual basis. Accordingly, estimated éxport beniefits "against exports affected during the year are taken
'into account as estimated incentives accrued "till the end of the year. In case of License not revalidated after the date of expiry, the proportionate
‘export, benefit / incentive taken credit in earfier year(s) is written off in the year of expiry of License.




ATS Techno Limited

Annexure 5: Statement of Share capital (Amount in Lakhs)
particulars As at 31st As at 31st Asat 3;st w
h March, 2025 March, 2024 March, 2023
Authorised share capital
Equity shares of Rs,10 each
-'Number of shares 900,000,00 900,000.00 900,000.00
- Amount in Rs. 90.00 90.00 90.00
90.00 90.00 90.00
Issued,subscribed and fully paid up
Equity shares of Rs.10 each
- Number of shares 710,000,00 710,000.00 710,000.00
- Amount in RBs. 71.00 71.00 71.00
71.00 71.00 71.00
Reconciliation of equity share capital o
Particulars Asat31st Year Ended 31st  Year Ended 31st
March, 2025 March, 2024 March, 2023
Balance at the beginning of the period/year
~Number of shares 710,000.00 710,000.00 710,000.00
- Amount in Rs. 71.00 71.00 71.00
Add: Shares issued during the period/year
- Number of shares - - -
- Amount in Rs. - - -
Add: BonusShares issued during the period/year
- Number of shares - - -
- Amount in Rs, - - -
Balance at the end of the period/year
- Number of shares __710,000000  710,000.00 __  710,000.00

- Amount in Rs. 71.00 7100 7100
Shareholders holding more than 5% of the shares of the Company

Particulars As at 31st As at 31st As at 31st

March, 2025 Maréh, 2024 March, 2023

Equity shares of Rs.10 each
Qza Bhavesh
- Number of shares 540,200 540,200 540,200
- Percentage holding (%) 76.08% 76.08% 76.08%
Oza Radha
- Number of shares 53,175 53,175 53,175
- Percentage holding (%) 7.49% 7.49% 7.49%
Oza Hasmukhrai
- Number of shares 86,125 86,125 86,125
- Percentage holding {%) 12.13% 12.13%

12.13%
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ATS Techno Limited

Particulars

Shares held by Promoters at the end of the year

For the year ended 31 March 2025

0za Hasmukhrai

P -
No. of Shares % of Total Shares % Change During
- the Year
Oza Bhavesh 540,200 76.08% 0.00%
Oza Radha 53,175 7.49% 0.00%
0Oza Hasmukhrai 86,125 12.13% 0.00%
Shares held by Promoters at the end of the year
. For the year ended 31 March 2024
Particulars % Chanse Durin
No.of Shares % of Total Shares ~° — & ng
' the Year
Oza Bhavesh 540,200 76.08% 0.00%
Oza Radha 53,175 7.49% 0.00%
Oza Hasmukhrai 86,125 12.13% 0.00%
Shares held by Promoters at the end of the year
For the year ended 31 March 2023 -~
Particulars % Chanee Durin
No.ofShares % of Total Shares o8 &
the Year
Oza Bhavesh 540,200 76.08% 0.00%
Oza Radha 53,175 7.49% 0.00%
86,125 12.13% 0.00%




ATS Techno Limited

Annexure 6: Statement of Reserves and surplus ‘(Amount in Lakhs)
Particulars As at 31st As at 31st As at 31st
March, 2025 March, 2024 March, 2023

A. Security Premium

Balance at the beginning of the period / year 189.00 189,00 189,00

Added on Right issue of equity shares - - -

Less: Bonus issue during the year - - -

Balance at the end of the period/year 189.00 189.00 189.00

B. Surplus in the Summary Statement of

Profit and Loss

Balance at the beginning of the period/year 1,915.24 1,441.98 1,218.19

Add: Transferred from the Restated Summary 1,274.53 475.54 233.96

Less: Taxes of Earlier Years _ (10,66) (2,28) (10.17)

Balance at the end of the period/year 3,179.11 1,915.24 1,441.98
Total (A+B) 3,368.11 2,104.24 1,630.98




ATS Techno Limited

Annexure 7: Statement of Long- term / Short-term borrowings

{Amount in Lakhs)

Particulars

As at 31st

March, 2025

As at 31st
March, 2024 .

As at 31ist
March, 2023

Long-term  Short-term

Long-term Short-term

Long-term Short-term

Secured
Term Loans
(a) From Banks
(b) From Financial Institution - Term Loans
(c) Current Maturity of Term Loans

Secured
(a) Working Capital
From Banks

{e) Loans from ,Directors, Members, Related
Parties, & Inter Corporate Deposit .
From Directors, Members, & Related Parties

491.47 - 116.81 - 170.29 ;
_799.07  53.49 , 104.25
49147 799.07 _ 116.81 __ 53.49 170,29 _ 104.25
- 898.49 - 535.10 - 502.46
898.49 535.10 502.46
758.51 817.57 522.49
758.51 817.57 522,49
1,249.98  1,697.56 93438 58859 692,78 _ 606.71
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ATS Techno Limited
Annexure 10: Statement of Trade payables

Particulars. Asat3istMarch, | Asat3istMarch, | Asat3lstMarch, |
et g rmsi Al v '.‘._" ey ,‘, : iy agisapia et 4 "z-to‘w‘zj gy ‘Wz(vgzq' Gaascn e o i 2023
- Total outstanding dues of micro and small enterprises (Refer
note below) ’ 146.37 - o -
- Total outstanding dues of creditors other than micro and small
enterprises e i _ _1,12834 601.02 554.87

Annexure 10_.1:T_Ij;de p_ayablgs ageing schedule

As at31st March, | Asat3lstMarch, | Asat31st March,

Particolars 2025 2024 2023

v Disputed Dues { - - -

Undisputed Dues
(a) Micro, Small & Medium Enterprise

Less than 1 year 146.37 | - -
1102 years - - -
2103 years - i - -
More than 3 Years - - -

|{b) Other , ,
Less than 1 year 1,123:34 »81.20 547.07
110 2 years - 13.82 7.80
2 to 3 years - ) i
More than 3 Years e N - .

Note: Micré and Small Enterprises

1.’ The Company is in the progess of obtaining ngcessary confirmations from suppliers regarding their status under the Micro, Small and
Medium Enterprises (MSME) Development Act, 2006 (the 'Act' ) and hence disclosures regarding the following have been made as per
available information:

i, Amaunt due and outstanding to MSME suppliers as at the end of the accounting period / year. -146.37 Lakh
il Intarest paid during the period | yearto MSME. - il
1L Interest payable at the gnd of the accounting period | year to MSME. - Nil
Iv. Interest accrued and unpaid at the end of the accounting periad / year to MSME - Nil
Management believes that the figures for disclosures, if any, will not be significant.
2 . Trade Payables as on 31st March, 2025 has been taken as certified by the management of the company

Annexyre 11: Statement of Other Current Liabilities

As at 31st March,  Asat3istMarch,  Asat31st March,

Particulars 2025 2024 . 2023
AdVance from CUStOMéI’g S ) - T 7797 S 58.42 159.00
Duties & Taxes 19.00 154.17 126,03
Qutstanding Expenses o 1724 16.49. 25.06

11421 - 229.08 » 310.09




ATS Techno Limited

Annexure 12: Statement of Property, Plant and mnciami {Tangible assets) 3:3@# in Lakhs)
Gross block Land Buildings _,\_“Mﬂhmﬂmw m:ﬂﬁwﬂw " mn%%ﬁw:wm _:mmﬁMMmM:m Veicles Total
Balance as at 31March 2022 60.82 455.73 1,944.68 120.00 3.06 14.60 70.01 2,668.89
Additiens | - - 133.38 396 - 028 14021 277.83
Disposals 3 - - - . - - -
Balance as at 31March 2023 60.82 455.73 2,078.06 123.96 3.06 1488 21022 2,946.72
Additions , - - 179.14 051 - 054 - 180.19
Disposals ) - - - - - - - -
Balance as at 31March 7024 60.82 455.73 2,257.20 124.47 3.06. 15.41 210.22 3,126.91
Additions R - - 1,49311 595 4.02 26.05 10.69 1,539.82
Disposals . - = - - - - - -
Balance as at 31March 2025 60.82 3,750.31 130.42 7.08 41.47 22091 4,666.72
Accumulated Depreciation and Amortisation i

Balance as at 31 March 2022 ‘ - 220.83 1,259.73 75.97 2.56 1443 27.10 1,600.62
Depreciation charge - 17.39 134.51 5.99 - 0.03 2.87 160.78
Deduction/ Adjustment - . - - - . - -
Balance as at 31March 7023 - 238.22 1,394.24 81.96 2.56 1446 29.96 1,761.40
Depreciation charge - 17.39 150.57 6.19 - 007 2.87 177.08
Umacnﬁo:\ Adjustment - - - _ - - - -
Balance as at 31 March 2024 - 255.61 1,544.81 88.15 2.56 1453 32.83 1,938.49
Depreciation charge - 7.22 161.86 3.25 1.36 036 19.78 193.82
Deduction/ Adjustment . - -
Balance as at 31March 2025 - 262.83 1,706.67 91.40 3.92 14.89 52.61 2,132.31
Net Block . . ‘

Balance as at 31 March 2022 60.82 23439 684.95 44,03 4291 1,068.27
Balance as at 31 March 2023 60.82 217.50 683.81 42.01 180.26 1,185.32
Balance as at 31 March 2024 60.82 200.12 712.39 3632 177.39 1,188.42
Balance as at 31March 2025 60.82 19290 2,043.63 3902 ° 16830 2,534.41




ATS Techno Limited

Annexure 13: Statement of Loans and advances

As at 31st

As at 31st

As at 31st

Particulars March, 2025 March, 2024 Matrch, 2023
_.o_,.m.ﬁm,..a Short-term Long-term Short-term _.osm.nm_.i Short-term
Security Deposits - Long Term 130.44 - 56.10 - 48.83 -
Fixed deposite maturity for more than one Year 377.69 155.46 173.32
Advance to Suppliers 56.02 75.46 27865
Advance for Capital Goods 43,79 19.33
Advance to Employees 2.73 3.70 774
Statutory Advances 216.78 98.58 7485
Other Current Assets 7.02 7.20 2059
508.13 326.33 211.56 184.94 222.14 150.27
Note:

1. No Securitites have been taken by the company against advances given to suppliers .

2. The figures disclosed above are based on the restated summary statement of assets & liabilities of company.
3. The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of Profit & Loss, restated
statements of Cashflow statement, significant accounting policies & notes to restated summary statements as appearing in annexures 1,2,3 & 4

respectively.




ATS Techno Limited

Annexure 14: Statement of Non-current Investment _ ‘ {(Amount in Lakhs)
particulars As at As at As at
, A . - 3ist March, 2025 31st March, 2024 31st March, 2023
IPO related expense : 28.07
28.07 ) - ] -
Annexure 15: Statement of Non-current Investment . . . , {Amount in Lakhs)
Particulars As at As at As at
T 31st March, 2025 31st March, 2024 31st March, 2023

Investment measured at cost: |

in Equity Shares of Other Companies
Ungouted, fully paid up
Mansa Nagrik Sahkari Bank Limited 0.25 0.25 0.25

025 0.25 w, 025

Note:
1. The figures disclosed above are based on the restated summary statement of assets & liabilities of company.
2. The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of Profit & Lass,
restated statements of Cashflow statement; significant accounting policies & notes to restated summary statements as appearing in
annexures 1,2,3 & 4 respectively,

i
Annexure 16: Statement of Other Current Assets ,, | .‘ {Amount in _.m_aw.wM
As at As at Asat—ih i\
31ist March, 2025 31st March, 2024 fch;

B c

Particulars




Other Current Assets
Input Tax Credit  39.97 -

3997 -

Note:
1 The figures disclosed above are based on the restated summary statement of assets & liabilities of company.
2 The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of Profit &
Loss, restated statements of Cashflow statement, significantaccounting policies & notes to restated sumimary statements as
appearing in anmexures 1,2,3 & 4 respectively.
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Annexure 17: Statement of Trade Receivables

(Amount in Lakhs)

Particulars

As at
31st March, 2025

As at

As at

Undisputed -Considered Good |
1. From Directors / Promoters / Promoter
Group / Associates / Relative of Directors

f Group Companies

Less than Six Months
6 Monthsto 1 Year

1 Year to 2 Years

2 Years to 3 Years
More Than 3 Years

- Considered good

2. From Others
Less than Six Months
6 Monthsto 1 Year
1 Year to 2 Years
2 Years to 3 Years
More Than 3 Years

(1) Undisputed - which have significant Increase in
credit risk

(i) Undisputed - credit impaired

(iii) Disputed - considered good :

(iv) Disputed - which have significant increase in
credit risk

(v) Disputed- credit impaired

31st _Sm_.n? 2024

31st Zmﬁ? 2023

3,410.81
165.09
13.73
16.97

2,066.65
61.26
40.19
24.22

1,534.57
20.90
135.17

3,606.60

2,192.31

1,690.64




Note:

1. As per the view of the Management of the Campany there is ho doubtful debts and hence provision for doubtful debts have not been made,
2. Trade Receivables as on 31 March, 2025 has been taken as certified by the Management of the Company.

3. The figures distlosed above are based on the restated summary statement of assets & liabilities of company.
4. The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of Profit & Loss, restated
statements of Cashflow statement, significant accounting policies & notes to restated summary statements as appearing in annexures 1,2,3 & 4

respectively.
Annexure 18: Statement of Inventories ” ) {Amount in Lakhs)
Particulars Asat As ot As at
31stMarch, 2025 31st March, 2024 31st March, 2023
Wark-in-progress 44515 331.06 240.78
Materials and Stores 759.38 627.95 502.70
U " 1,20453 959.00 74348
Annexure 19: Statement of Cash and Bank Balances . . {Amount in Lakhs}
Particulars As at As at As at
_ _,,, n __31stMarch, 2025 31st March, 2024 31st March, 2023
Cash and cash equivalents
In Indian Rupees 9.83 11.13 10.18
Balances with Banks
In Current Accounts 3.34 4.14 2.92
13.17 15.27 13.10

Note:

1 The figures disclosed above are based on the restated summary statementof assets & liabilities of company.

2 The above statément sholud be read with the restated summary statement of assets & liahilities, restated statements of Profit &
Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated summary statements as
appearing in annexures 1,2,3 & 4 respectively.
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Annexure 20; Statement of Reyenue from operations ___(Amount in Lakhs)
Year Ended 31st March, Year Ended 31st Mareh, Year Ended 31st March,
s N T
Revenue‘from gperations
Sale of Goods
Sale of Goods 4,596,68 2,860.57 1,955.18
+ Job Work Receipts e 448647 295182 . .. 2B2445

8,783.15 5,912.08 4,779.64

1 The figures disclosed above are based on the restated summary staternent of Profit & Loss of the company .

2 The ahove statement sholud be read with the restated summary statement of assets & liabilities, restated statements of
Profit & Loss, restated statements of Cashflow statement, significant agcounting policies & notes te restated summary.
statements as appearing in annéxures 1,2,3 & 4 respectively.

Annexure 21: Statement of Other Income {Amount in Lakhs)
Particulars Year Ended 31st March, Year Ended 31st March, Year Ended 31st March,
— 2025 2024 N 2023

Other Non Operating Income

Interest on FDR 1152 835 7.26

Interest on Security Deposit 116 - 116 0,80

Rate Diffence & Discount (8.67) 0.04 0.01

Foriegn Exchange Flugtuation 5.81 10.56 -

Duty Drawback 3.88 5.78 o
N 2588 ) 7.88

Profit before tax R 849*43 s . 625,05 IR . -1

% of other income to profit before tax ‘ - .61% 'g‘ T 4.14% ’ ~ 2.54%

Note:

1 The classification of 'Other Income' as recurring or non-recurring and related or non-related to business activity is
based on the current operations.and business activities of the Company,.as detenmined by the management..

2 The figures disclosed above are based on the restated summary statement of Profit & Loss of the company .

3 The above staterment should e read with the restated summary statement of assets & liabilities, restated-statenents
of Profit & Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated summary
statements as appearing in annexures 1,2,3 & 4 respectively.

Anngxurg 22: Cost of Material Consumed {Amount in Lakhs)
. Year Ended 31st Ma‘rch, Year Ended 31st March, Year Ended 31st March,
o Particulars 2025 2004 223
Opening Stock of Materials ' 627.95 ~ 502,70 ‘ 498.44
Add: Materials Purchased -
Consumable Material Purchase - 2.03 -
LQonsumable Store 8 Spare/Tools & Tagkle w 127 1:32
Freight Shipment Exp. And custom duty 14341 66.02 7134
impork Purchase 1,005.84 A17.64 $32.77
Oil & Chemical Exp. » - 4.77
Purchases 3,422.96 2,901.80 1,817.89
Less: Closing Stock of Materials (759.38) (627.95) {502.70)

» 4,440;455 R - 3,263.51 _2,523.84
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Annexure 23; Statement of Manufacturing and Operating cost {Amount in Lakhs)
e e N
Power Expenses 92.19 66.14 62.61
Site Operation Charges & Jobs Charges 983.16 537.22 530.11
Material Testing Expenses 21.01 33.94 18.87
Bas & Fuel Expences 99.79 79,75 61.41
Packing Material Expenses 578 41.38 85.20
Maintenance & Repairs 52.06 17.85 23.16
Loading & Unloading Expenses . 3.72 1,73 : 1.89
Water Expenses - 4.34 3.65 2.95
126206 . T8LET 73599
Annexure 24: Statement of Employee Benefits Expense ‘ {Amount in Lakhs)
Particylars Year Ended 31st March, Year Ended 31st March, Year Ended 31st March,
» . 2025 , 2024 2023
Salaries, Wages and Bonus B8543 528.09 437.5%
Staff welfare and Other Amenities 41.86 24.02 16,10
Directors Remuneration 42.00 42.00 54.69
Gratuity Expense 11.06 . 10.20 8.82
729.85 609.32 491.14

1 The figures disclosed above are based on the restated summary statement of Profit & Loss of the company .

2 The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of
Profit & Loss, restated statements of Cashflow statement, significant accounting policies & notes to restated symmary
statements as appearing Th annexures 1,2,8 & 4 respectivaly.

Annexure 25: Statement of Finance Costs . ) (Amount in Lakhs)
Parti Year Ended 31st March, Year Ended 31st March, Year Ended 31st March,
articulars
S A0S e 2024 e 2023
Interest expense:
Interest expense 105.54 89,04 104.29
Other Borrowing Cost 22.42 9.04 8.60
Bank Charges , _ 548 B 2.34 3.15
L3348 030042 11604

1 The figures disclosed above are based on the restated suramary statgment of Profit & Loss of the company .
2 The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of

statements as appearing in annexures 1,2,3 & 4 respectively.
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Annexure 26: Statement of Changes in Inventories of Work-in-progress and Stock-in-trade {Amount in Lakhs)
Year Ended 31st March, Year Ended 31st March, Year Ended 31st March,
Particulars 205 o4 2023

A) Invantories {At Close)
Work-in-progress 445.15 381.06 240.78
Materials & Stores

4515 33106 240.78

B) Inventories (At Commencement)
Worlk-in-progress 331.06 240.78 341.27
Materials & Stores

331.06
Total (B - A)
.Annexure 27: Statement of Depreciation and Ammortisation {Amount in Lakhs)
. Year Ended 31st March, Year Ended 31st March, Year Ended 31st March,
Partedars 025 o 2024 2023
Depreciation on Tangible Assets ' 193,82 o 177.08 160.78
_193.82 ... 17708 ... 16078
Annexure 28: Statement of Other Expense {Amount in Lakhs)
. Year Ended 31st March, Year Ended 31st March, Year Ended 31st March,
o Perteas  ams 208 2023 |

T SR ——- S —— T e s
Car, Diesel & Petrol Expenses 9.16 7.54 8.47
Telephoneg & Interhet Expenses 3.39 2.98 3.01
Legal & Professional Expenses 17.02 21.37 18.38
Office Expenses 1.63 1.36 2,10
Donation Expenses ‘ : 0.30. 0.85 0.45
Printing, Stationery Graphics- Exp 2.36 2,03 .22
Computer & Printer Maint. Expénses 2.49 3.26 4.59
Postage & Coutier Expenses 4.62 1.54 0.80
Insurance Expenses 9.20 5.13 4.80
Commission 7.93 738 7.92
Canveyance Tour & Travelling 119.69 97.34 59,50
Factory Exps. 642 4.09 1.63
$ales Promotion & Exhibition Expenses 28.05 #1188 4162
Municipal Tax 0.05 1.95 248

Security Expenses 0.22 - =
Penalty - - 0.85
Shed Rent 81.57 23.068 11.83
Exchange Fluctuation “ * 212
Freight & Forwarding Expenses 0.93 4.07 520
LD Charges 7.55 19.31 19.07
Transportation & Cartage 160.82 146.84 124.65
Royalty & Technical Fees (Tocalo) 26.38 20.95 22.99
Other Expénses 5,62 3,70 2,16
Vehicle Repaiting Expenses e BB8 .bo3 248
s as043 .,,4._463 25 e 308,66

1 The figures disclosed above are based on the restated summary statement of Profit & Loss of the company .

2 The above statement sholud be read with the restated summary statement of assets & liabilities, restated statements of
Profit & Loss, restated statements of Cashflow statément, significant accounting policies & notes to restated summary
statements as appearing in annexures 1,2,3 8 4 respectively
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Notes:

1.
¥ The ratios have been computed in the following manner :

#) Basie/Diluted garnings per share (%)

b) Return on net worth (%) =

¢} Net asset value per share (%) =

e BANNEXUTe 28: Statement of Accaunting and Other ratios {Amount in Lakhs)
Sr Particulars As at 31st Asat31st As at 31st
no 'r\"ﬁ'areh', 2025 Niarch, 2024 iarch, 2023
A Networth, as restated () 3,439.11 2,175.24 1,701.98
B Profit after tax, as restated () 1,274.53 475.54 233.95
Weighted average number of equity shares outstanding during the period/ year
¢ For Basic/Diluted earnings pér share- Weighted average number of equity
shares outstanding during the peripd/ year 710,000.00 710,000.00 710,000.00
Earnings per share
P Basic/Diluted earnings per share (%) (B/C) 179.51 66.98 3295
E Return on Net Worth (%) (B/A) 37.06% 21.86% 13.75%
F' Number of shares outstanding at the end of the period/ year 710,000.00 710,000.00 710,000.00
G Netassetvalue per equity share of S 10 each (A/C) 484.38 306.37 239.72
H Face valug of equity shares () _Jopo 10,00 10.00
1 Earning Before Intgrest, Taxes, Depreciation & Amortization (EBITDA) 2,006.42 884.62 579.52

__Restated Profit after tax attributable Yo gquity shareholders

ghted average number of équity shares outstanding during the period/

Restated Profit after tax

Restated Net warth as at periad/yéar end

Restated Net Worth as at period / year end

Total number of equity shares as at period/ yearend

2} The figures disclosed above are based on the Restated Finandial Information of the Company.

Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the period/year adjusted for the
3} number of equity shares issued during the period/year multiplied by the time weightage factor. The time weightage factor is the number of days
for which the specific shares are outstanding as a proportion of total number of days during the period/year ,

4} Net-worthfor the ratios represents sum of share capital and reserves and suiplus{share prémium and surplus it the Restated Summary Statement

of Profit and Loss),

5} The above statement should be read with the Statement of Notes to the Restated Financial Information of the Company in Annexure 4.

6} Earning Before Interest / Taxes, Depreciation & Amortization (EBITDA) = Profit before Tax + Fingnce Cost +Depreciation - Other Income
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Annexure 29.1: Restated Statement of Ratios . . -

e

’ Asat3l Mar{:h, 2023 %Change % Change

Return on Capital Employed Ratio

No Parhculars Asat 31 March, 2025 As at 31 March, 2024
e I A R B 1) 2R
+ -current Ratio{intimes} S ’ ) ‘ '
Current Assets 5,190.59 3,851.52 9,597.50
Current Liabilities 3,493.37 1578.54 155194
Current Ratia 149 . oz A . 167 -30.02%  26.85%
Debt-Equity Ratio (Intimes)
Total Pebts 2,047.54 1522.97 1,299.49
Shargholder's Equity +RS 3,489.11 2,175.24 1,701.98
Debt-Equity Ratio 0.86 0.70 076  22.41% -8,30%
Debt Service Coverage Ratio
{Intimes)
Eaming available for debt service 4,601.78 75804 510.7%
Interest + Installment 932.52 153.91 220.29
Debt-Service Coverage Ratio 172 4.89 232 -64.8%%  11101%
" Return-on Equity Ratio (In %)
Nt Protit after Tax 12053 47555 25395
Shareholders Equity s BAIGIE i BTTEIB s
Return on Equity Ratio 37.06 21.86 1375  69.52% 59.03%
Inventery Turngver Ratie (In times)
Cost of tipods Sold 424048 3,263.51 2,523.84
Averagt inventory 36088 o usepg foc S
Inventory Turnover Ratio 369 3-40 _ '_ 339  8.33% 0.25%
Trade Receivable Turnover Ratio (In times)
Net Cradit Safes /78335 591208 477964
Average Recelvables RS TR, ... 900 L BA06A g
Trade Receivable Turnaver Ratio 248 270 283 -069%  -A61%
Trade Payable Turnover Ratio (In times)
Credit Purchase 4,571.91 3,388.75 2,528.09
Average Payshle 312334 60302 L ‘ o
Trade Payables Tusnover Ratio i 08 38 o27.02% | 2BT5%
Net-Capital Turnover Ratio-(n times).
Revenue from Operations 8,788.15 5,932.08 4,779.64
Net Working Capital 1,697.21 1,772.98 104556 . »
Net Capital Turnover Ratio 518 3.33 457 5549%  -2706%
Net profit Ratio
Nét profit 1,274.58 A75.54 233.98
Revenue from operations 8788.15 5912.08 4779.64
Net profit Ratio 14.51 8.04 489  80.41% 64.32%
10 Return on Capitsl Employed
Earhing before Interest and Taxes 2,526,580 75302 A26.61
Capital Employed _ 476808 REYE 2458.27 ‘
38.30 23.11 17.39  65.72% 32.91%

i@y

oK
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Annexure 30: Statement of Tax Shelter | e ____(Amount in Lakhs)
_— As at 31st As at 31st As at 31st
Particulars )
@ March, 2025 March, 2024 March, 2023
Profit before tax, as restated (A) 1,692.86 633.00 310.57
Tax rate (%) (B) ‘ _ 2517% 25.17% 25.17%
Tax expense at nominal rate [C= (A*B)] 426.06 15931 78.16
Adjustments
Permanent differences 10.61 -7.10 1.10
Total permanent differences (D) 10.61 -7.10 1.10
Timing differences
Depreciation difference as per books and as per tax {76.40) 9.22 3.45
Provision for gratuity ; 9.50 3.83
Total timing differences (E) - (66.90) 9.22 7.29

Deduction under Chapter VI-A (F)

Net adjustments(G)=(D+E+F) ’ ’ (56.29) 2.12 8.38
Brought Forward Loss (Utilisation)(ac) - - -

Net Adjustment After Loss Utilisation (H)= (G)+{ac) (56.29) 212 8.38
Tax impact of adjustments (I)=(H)*(B) (14.17) 0.53 211
Tax expenses.(Normal Tax Liability) (J= C+l) (derived) 411.89 159.85 80.27

Minimum Alternate Tax (MAT) (Note 6)

Income as per MAT **

Less :- Business Loss or Unabsorbed Depre w.e. Lower
Net Income as per MAT , 1,692.86 633.00 310.57
Tax as per MAT 313.18 117.10 57.46

Tax Expenses= Normal Provision of Income Tax
Tax paid as per "Normal”provision

Notes:
1 The above statement is in accordance with Accounting Standard - 22, "Accounting for Taxes on Income" prescribed
under Section 133 of the Act, read with Rule 7 of Companies (Accounts) Rules, 2014 (as amended).
2 The permanent/timing differences for the years 31 March 2023, 2024, and 2025 have been computed based on the
Income-tax returns filed for the respective years after giving adjustments to restatements, if any.
3 Figures for the Period ended 31ist March, 2025 have been derived from the provisional computation of total income
prepared by the Company in line with the final return of income will be filed for the assessment year 2025- 2026 and
are subject to any change that may be considered at the time of filing return of income for the assessment year 2025-
2026.
4, Statutory tax rate includes applicable surcharge, education cess and higher education cess of the year concerned.
5. The above statemerit shouid be read with the Statement of Notes to the Financiat information of the Company.
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Annexure 31: Statement of Capitalisation

B ~ {Amount in Lakhs)
Particulars Pre Issue Post Issue

Borrowings
Short-term : 1697.56 1697.56
Long- term {including current maturities) (A) 1,249.98 ~1,249.98
Totai Borrowings (B) 2,947.54 2,947.54
Shareholders' funds
Share Capital 71.00 *
Reserves and Surplus 3,368.11 *
Total Shareholders' funds {C) 3,439.11 »
Long- term borrowings/ equity* {(A)/(C)} 0.36 *
Total borrowings / equity* {(B)/(C)} 0.86 &

* equity= total shareholders' funds

Notes:
1 Short-term borrowings implies borrowings repayable within 12 months from the Balance Sheet date. Long-
term borrowings are debts other than short-term borrowings and also includes the current maturities of Jong-
term horrowings {included in Short term borrowing).
2 The above ratios have been computed on the basis of the Restated Summary Statement of Assets and
Liabilities of the Company. ‘
3 The above statement should be read with the Statement of Notes to the Restated Financial Information of the

Company
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Name oﬂhe Partym . ’ Relationship
Atseneers | _Pmnmmmt inof edhaben 0z _ |
v B ATS Industrles - Managerlal Personnel rs Partﬁeruw
Bhaveshbhar Dza ) Key Managerial Personngl
Radhaben 8. Oza Director
»ﬂa;s’hmukhrai C. Oz - N pxrg;;tw
Hansaben Oza Relative of Kéy Managerial Pérsonﬁel
Bhaveshbhan H Oz HUF Relative of Key Managerial Personnel
Aakash oz Relativs of Key Managerial Personel
$hwans- Oz 'Rawwfxwmnmm% Parsonmel -
Namresh Jain CF? (moime;gfgm mmnuarv |
Shefali Shah CS (Appointed from 1st January 2025)

Annieure 32: Statevasnt of Related Party Tansaction

Particular Nature of Relation 2024-25 2023-24 2022-23
Bemunnatinn?aid o
Bhavesh Oz Pirector 42.90 42.00 4B
Namrash Jain 2. - i 8 _— —

' Account Manager 4.95 6.00 6.05
Shefali Shah cs . 0:69 - -

| Intereﬁt Paid .

| Bhaveshbhal Oz Dirggtor 1294 - 772
Radhaben B. Qza Director 153 -] 1490
Hashmukhrsi C. Oza _Relative ofkey Managérial Personnel A _ ‘u 6-?5 , 7.37;]
Hansaben 08  |Retative o Koy Mismageri %mmnal' | sw]  am| 77

-‘»ahavembhamazanﬂuv B  treftive o Key Managerta personnal’ | 567 Caoag| 704 |
Aakash oza - Relative of Key Managenal Personnel 112 ) 113 - 3.09
Shivangi Oza Relgtiva Ml{eyl\/lan?ggﬁal Parsonngl | 089 ‘ 160 1}62




LﬂaﬂTakEn X - 8 PP i - i : o PR
Bhav%hbhmoza W» Dcr@mr - " 55332 | - 89990 3&972
RadhabqenB Dm ‘ ‘ “ (M‘iéﬂmf » A ﬁ&?zﬁﬁ : ' 35#35 ;7636
Hashmukhran C.Qm . Rel(,atwe gf Key M;magénal Pe,.«sames Ol 5.3.74 11724 2.88
Hansahen Oza Relative of Key Managerial Persanriel | 15.86 o A3 17.71
Bhaveshbhal HOm-HUE |Reletiveof Key Manogerie Persornel | 806| 1048 704
akesh oz Relative of Key Manigerial Personne) am| a0 621
shiyang‘g Q?’a N 'Rglgt_«vég of Key Manag&ﬁal'éé@mgl 0:80 . 1.§O 162
ATS Engingers Properitiorship of Director 2.7‘3 k 21.20 5-06“
[o;ankepéid
Bhaveshohai Oz Direator Jase|  seas) 35200
:::t::benB oz ‘b | pirector ‘ -'17,5'.79 ’ 181.75 296.10
Heshmukhrai €. Oza Relative of Key Managenbl Pmpnnel' 120.33 30.70 101.33
Hansabien Dza Relativ o Key Mansgeril Prsonne 44265 om| 0.97
Bhaveshohsi H 0% - HUF Rélative of Key Mangeral Pertonnel | 040 1.0 020
Aakash oza Relatwe of Key Managerial Personnel 20.77 52.66 20.77
Shivangi Qza ’ ‘ Re‘lativg‘of_ Key Mangggrial Pgrsgpnsl_ < 0.16 B 2.66
A‘r‘szrigineers- _ ‘eropgfiz;(@r;gkgfp of Dirastor ' ,4,6$ 22.51'5: » h
Purchase
ATS Industries Business Purchase 1,083.09
Annexur;: 33 : Contingent Liability ‘

A Partlculars — . 2624-25 ‘ 2023,',2,4 ) 2022-23
Bank Guranteeforperfonnﬁnceand Avlvmnr:ﬁ » o 37792 » ) ‘ ) 40068 o 46435
Taxmatters md:sputes underappeal - ' 6760 - ‘ 3.32 ) .4’6;355‘
Total ‘ '444;6:1’ ‘4}}951( 480??
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Annexure 34: Additional Notes.
A) The title deeds of immovable properties {other than properties where the Company js the lessee and the lease
reements are duly executed in favour of the lessee) are held in the name of the Company.

B) The Company does not have any investment property.
C) The Company has not revalued its Property, Plant and Equipment and Intangible assets,

D)There are no loans or advances in the nature of loans are granted to Promoters, Directors, KMPs and their
related parties (as defined under Companies Act, 2013), either severally or jointly with any other person, that are
outstanding as on 31st March 2025:

(i) repayable on demand; or,

{if) without specifying any terms or period of repayment.

E) The company is not declared willful defaulter by any bank or financial institution or other lender.

F) The company has not undertaken any transactions with companies struck off under section 248 of the
Companies Act, 2013 or section 560-of Companies Act, 1856.

G) No Scheme of Arrangements has been approved by the Competent Authority in terms of sections 230 to 237 of
the Companies Act, 2013,

H) The company has not advanced or loaned or invested funds (either borrowed funds or share premium

or any other sources or kind of funds) to any other person(s) or entity(ies), including foreign entities
(Intermediaries) with the undrstanding (whether recorded in writing or otherwise) that the Intermediary shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate
Beneficiaries) by or-on behalf-of the-company :ar---pmvidé any guarantee; security-or the like-to or'on behalf of the
Ultimate Beneficiaries.

1) The company has not received any fund from any person(s) or éntity(ies), including foreign entities
(Funding Party) with the understanding (whether recorded in writing or otherwise) that the company shall
directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever (Ultimate
Beneficiaries) by or-on-behalf of the Funding Rarty or provide any guarantee, securftv or the like on behalf-of the-
Ultimate Beneficiaries.

J) No transactions has been surrendered or disclosed as income during the year in the tax assessment
under the Income Tax Act, 1961. There are no such previously unrecorded income or related assets.

K) The Company has not traded or invested in Crypto currency or'Virtual Currency during the financial year.
L)The Provision of Section 135 of the Companies Act 2013 in relation to Corporate Social Responsibility are not
applicable to the Company during the year and hence reporting under this clause is not applicable.




