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NOTICE is hereby given that the 20th Annual General Meeting of A TS TECHNO 
Private Limited will be held on Monday, 30th September 2024 at 11:.00 a.m. at the 
Registered Office of the Company at Plot No. 419 and 420 Road No 10 GIDC, 
KATHWADA, Ahmedabad, AH 1EDABAD, Gujarat, India, 382430 to transact the 
following business: 

Ordinary Business: 

Item No.1: Adoptioll o fFil1fl11cial Sta tements 

To consider and adopt the Audited Financial Statement of the Company for the financial 
year ended 31st March, 2024 and the reports of the Board of Directors (" the Board") and 
the Auditors thereon. 

Special Business: 
Item No.2: Adopt Hew set ofAOA of tIle Company as per the Companies Act, 2013 

To consider, and if thought fit to pass, with or without modification, the following 

resolution as a Special Resolution for Adopt a new set of AOA of the company: 

"RESOLVED THAT pursuant to the provisions of section 5 and 14 of Companies Act, 

2013 ('the Act'), Schedule I made there under, read with the Companies (Incorporation) 

Rules, 2014 and all other applicable provisions, if any, of the Act (including any 

statutory modification(s) or re-enactment thereof for the time being in force) , the new set 

of Articles of Association pursuant to the Act primarily based on th.e Form of Table F 

under the Act, be and is hereby approved and adopted as new set of Articles of 

Association in the place of existing Articles of Association of the Company. 

RESOLVED FURTHER THAT for the purpose of givll,g full effect to this resolution, the 

Board be and is hereby authorized on behalf of the Company to do all such acts, deeds, 

matters and things as it may, in its absolute discretion, deem necessary, expedient, 

p roper or desirable and to settle all questions, difficulties or doubts that may arise III this 

regard at any stage without requiring the Board to secure any further consent or 

approval of the Members of the Company to the end and llltent that they shall be 

deemed to have given their approval thereto expressly by the authority of this 

resolution. 

RESOLVED FURTHER THAT Mr. BHAVESH HASMUKHBHAI OZA, Director of the 

Company be and is hereby authorised to do all such acts, deeds and things as may be 

rl'i!§¥~h<a ~~Y~l~~cct to the above resolution(s)." 
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To consider, and if thought fit to pass, with or without modification, the fol~~~~~==J 
resolution as an Ordlllm-y Resolution for Increase Authorised share capital of the 

Company: 

((RESOLVED THAT pursuant to provIsIons of Section 64 and all other applicable 


provisions, if any, of the Companies Act, 2013, the Authorized Share Capital of the 


Company be increased f rom Rs.90,OO,OOO/- (Rupees Ninty Lacs Only) to 


Rs .25,OO,OO,OOO/- (Rupees Twenty Five Crore Only) by creat ion of addit ion al 


2,41,00,000/- ( Two Crore forty one lakhs ) new Equity Shares of RS.lO/- (Rupees Ten 


only) each aggregating to Rs .24,10,OO,OOO/- (Rupees Twenty Four Crore ten Lacs Only)." 


((FURTHER RESOLVED THAT pursuant to provisions of Section 13 and all other applicable 


provisions, if any, of the Companies Act, 2013, the existing ((Clause V" of the 


Memorandum of Association of the Company be substituted by inserting the following 


new clause in the Memorandum of Association of the Company: 


V. 	 The Authorized Share Capital of the Company is Rs.25,00,00,OOO/­

(Rupees Twenty-Five Crores Only) divided into 2,50,00,000 (Two Crore 

fifty Lakhs) Equity Shares of Rs.I0/ - (Rupees Ten Only) each. 


((FURTHER RESOLVED THAT the Board be and is hereby authorized t o do all such acts, 


deeds, matters and t hings as may be necessary and to do everyth ing necessary therefore 


and incidental thereto in th is regard on behalf of the Company." 


Ite111 	No.4: To Approve Related Partl[ Transactions 

To consider, and if thought fit to pass, with or without modification, the following 

resolution as an Ordinary Resolution for ratification of related party transactions: 

"RESOLVED THAT pursuant to provision of section 188 and other applicable 
provisions, if any, of the companies Act, 2013 and the rules made thereunder, subject to 
any modification and re-enactment thereof, approval of members be and is hereby 
provided to the board of directors to enter into any contract or arrangements with 
following as provided III the explanatory statement with respect to as stated below 
subject to maximum amount upto Rs. 100 cr/- per year (Rupees Five Hundred Crore 
Only) of total related party transaction for a period of five-year w.e.£ 01.04.2024 

Sale, purchase or supply of any goods or material or 

Selling or otherwise disposing of, or buying, leasing of property of any kind, or 

Availlllg or rendering of any services or 

Appomtment of agent for purchase or sale of goods, material, services or property or 

Otherwise disposing of any goods, materials or property or availirlg or rendering of 

any services or 

Appomtment of such related party to any office or place of profit III company or its 

subsidiary or associate company or 

To enter llltO the agreement with related parties for unsecured loan 


-AT* :fJffiR"tPjliqf!LttH.t of any transaction or any other transaction of whatsoever nature 
An ISWl<N1.2fe!a~n:parti "5. 
GIN . U271 01 GJ2004PTG04'4420 • GST IN NO. : 24AAEGA8953H1 ZK 

Plot No. 419-420, Phase-II , Road No. 10, G.I.D.C. Kathwada, Ahmedabad-382430.(Guj.) INDIA 
(M) +91 9925008650 / 9978445593 , E-mail : mkt@atstechno.in, www.atslechno.in 

http:www.atslechno.in
mailto:mkt@atstechno.in


http:www.atstechno.in
mailto:mkt@atstechno.in


o . 

Dear Members, 

ATS TECHNO PRIVATE LIMITED 


Your Directors are pleased to present the 20th Annual Report on business and 
operations of the Company together with the Audited Accounts and the Auditors' 
Report of your Company for the financial year ended 31st March, 2024. 

FINANCIAL PERFORMANCE: 
Key aspects of Company' financial performance for the year 2023-24 is tabulated below: 

Amount in (Rs.) 

Total Revenue from operation 591208499 477964119 

Other Income 2588406 787602 

Total Revenue 593796904 478751721 
Total Expenditure 531292209 447694538 

Profit/(Loss) before Tax 62504695 31057183 

Depreciation and amortization expense 17708341 16078453 

Tax Expenses inc!. deferred tax 14760948 7133590 

Net Profit/(Loss) after Tax for the year 47743747 23923593 

Basic & Diluted Earnings per Equity Share 67.24 33.69 

OPERATIONS REVIEW/THE STATE OF THE COMPANY'S AFFAIRS 
The Company's total income including other income during the financial year ended on 
31s t March, 2024 was at Rs. 591208499/- as against Rs. 477964119/- of the previous year. 
The Company has made Net Profit after depreciation and Tax for the year under review 
amounted to Rs. 47743747/-. The overall results of the Company are good considering 
the fact that Company's Sales Mix in terms of Domestic and Export sales has improved 
and Directors are hopeful for better results in coming years. 

There has been no change in the nature of business of your Company during the 
Financial Year 2023-24. 

D IVIDEND: 
No dividend has been recommended in respect of the financial year ended 31st March, 
2024. 
THE AMOUNTS THAT THE COMPANY PROPOSES TO CARRY TO ANY 
RESERVES IF ANY 
Your Directors do not propose to transfer any amount to reserve during the Financial 
Year 2023-24. 
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DEPOSIT: 

Your Company has not accepted any fixed deposits from the public within the meaning 

of Section 73 of the Companies Act, 2013 and the Companies (Acceptance of Deposits) 

Rules, 2014. 


SUBSIDIARY, TOINT VENTURE (IV) AND ASSOCIATE COMPANIES: 

During the year under review the Company has no subsidiary, joint venture and 


associates' company as per the Act. 


DIRECTORS: 

During the year under review, there were no Changes on the Board of Directors. None 

of the Directors of the Company is disqualified for being appointed as Director as 

specified III Section 164(2) of the Act 

The Composition of Board of Directors are as UDder: 

Sr. NO. NAME OF THE DIRECTOR DESIGNATION 

1. BHAVESH HASMUKHBHAI OZA Director 
2. HASMUKH BHAI OZA Director 
3. RADHABEN BAVESHBHAI OZA Director 

SHARE CAPITAL: 

The Authorized Share Capital and paid-up share capital as on 31st March 2024 is as 

under: 


Particulars Amount (Rs.) 
Authorized Share Capital 

Share Capital as on 01.04.2023 90,00,000 

9,00,000 Equity Shares of Rs.10j- each 90,00,000 

Sha re Capital as on 31.03.2024 90,00,000 
Paid-up Share Capital 
Share capital as on 01.04.2023 71,00,000 

Sha re Capital as on 31.03.2024 71,00,000 

BUSINESS RISK MANAGEMENT: 

At present the Company has not identified any element of risk which may threa ten the 

existence of the Company. 

DEMATERIA LIZA TION: 
As per Rule 9B of Companies (Prospectus and Allotment of Securities) Rules, 2014 the 
Company needs to facilitate dematerialization of all its securities III accordance with 
provisions of the Depositories Act, 1996 and regulations made thereunder. The 
Company is III process of availing the ISIN for dematerialization and same shall be 
availed as soon as possible. 
BOARD EVALUATION: 
Pursuant to the provisions of the Companies Act, 2013, the Board carried out an annual 

perfor mance evaluation of its own performance, the individual directors as well as the 
ATS Techno Pvt. Ltd. 
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PARTICULARS OF LOANS 
SECTION 186 OF THE ACT: 
The details of Loans, Guarantees or Investments, if any, covered under the provisions of 


section 186 of the Companies Act, 2013 made during the year under review are disclosed 


in the financial statements. 


EXTRACT OF ANNUAL RETURN: 

The Company is having website i.e. www.atstechno.in and annual return of Company 

will be published on such website. 


AUDITORS: 

Mis. D. Trivedi & Associates, Chartered Accountants of Ahmedabad (Firm Regn 

No:128309W) appointed as a Statutory Auditor of the Company from the conclusion of 

17th Annual General Meeting until the conclusion of 21st Annual General Meeting of the 


Company, on such remuneration plus out of pocket expenses as may be mutually 

agreed between the Board of Directors of the Company and the Auditors." 


The Company has received a confirmation from the said Auditors that they are not 


disqualified to act as the Auditors and are eligible to hold the office as Auditors of the 


Company. Necessary resolution for appointment of the said Auditors is included in the 


Notice of AGM for seeking approval of members. 


AUDITOR'S REPORT: 

The Statutory Auditors' Report on the accounts of the Company for the accounting year 


ended 31sl March, 2024 is self-explanatory and do not call for further explanations or 


comments that may be treated as adequate compliance of Section 134 of the Companies 


Act, 2013: 


COMMENTS O R EXPLANATIONS BY THE BOARD ON RESERVATION, 


QUALIFICATION, OR ADVERSE DISCLAIMER OR REMARK MADE BY THE 


AUDITOR IN THEIR REPORT 


The Statutory Auditor has not given any adverse disclaimer or remarks in the Audit 


report for the year 2023-24 


SECRETARIAL AUDITORS 

In terms of Section 204 of the Act and Rules made there under. S cretarial Audit is not 

applicable to the Company. 
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INTERNAL AUDITORS: 

Being a Private Limited Company appointment of Internal Auditor is not applicable to 
the Company 
COST RECORD AND AUDIT: 
Our Auditor has stated in Caro report as TI1e Company is well within the prescribed 

limits for mentioned HSN codes Limit for the products Company dealing in and 

following to same there is no applicability of cost records under sub section (1) of section 

148 the companies Act, 2013 for any products of the company 

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN 
EXCHANGE EARNING AND OUTGO: 
The information as required under the provisions contained in Section 134(3)(m) of the 

Companies Act, 2013, with respect to conservation of energy, technology absorption and 

foreign exchange earning and outgo is as per Annexure- I enclosed herewith which is 

forming part of this report. 

CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 
All Related Party Transactions entered during the year under review were in the 
Ordinary Course of Business and at arm's length basis and suitable disclosures as 
required under AS-18 have been made in the Notes to the financial statements of the 
Company. During the year, there were no contracts or arrangements entered into by the 
Company in accordance with provisions of the section 188 of the Companies Act, 2013. 
Accordingly, the disclosure of Related Party Transactions as required under Section 
134(3)(h) of the Companies Act, 2013 in Form AOC-2 is not applicable. 
CORPORATE SOCIAL RESPONSIBILITY: 

CSR is not applicable to the Company for the year 2023-24 however CSR is applicable for 

the year 2024-25. The Company will Prepared CSR Policy and framework in the year 

2024-25. 

NUMBER OF BOARD MEETIN G CONDUCTED DURING THE YEAR UNDER 
REVIEW: 
During the year under review, (5) Board Meetings were convened and held. TI1e 

intervening gap between the Meetings was within the period prescribed under the 

Companies Act, 2013. 

Number of Board Meeting held: I 5 

Sr. 
N 

Date of 
Meeting 

Total Numbel' of directors 
associated as on the date of 

meetin g 

Attendance 
Number of directors 

attended 
%of 

attendance 

1 25.06.2023 3 3 100 

2 02.09.2023 3 3 100 

3 20.11.2023 3 3 100 

4 31.12.2023 3 3 100 

5 25.03.2024 3 3 100 
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REVIEW: 
During the period under review, One (1) Annual General Meeting & of the Company 
was duly convened and held as per the provisions of The Companies Act, 2013 and rules 
made thereunder. 

Date Particular of Meeting 
30/09/2023 ANNUAL GENERAL MEETING 

PARTICULARS OF REMUNERATION OF THE DIRECTORS/ KEY MANAGERIAL 
PERSONNEL (KMP)/ EMPLOYEES: 

The company being a private company, the provisions of Section 197(12) of the 
Companies Act, 2013 read with Companies (Appointment and Remuneration of 
Managerial Personnel) Rules, 2014 as amended from time to time are not applicable to 

the company. 

INTERNAL FINANCIAL CONTROL SYSTEMS AND THEIR ADEQUACY: 

Your Company has laid down the set of standards, processes and structure which 

enables to implement internal financial control across the Organization and ensure that 

the same are adequate and operating effectively. 

The Internal Auditor monitors and evaluates the efficacy and adequacy of internal 

control system in the Company, its compliance with the operating systems, accounting 

procedures and policies of the Company. Based on the report of Internal Auditor, the 

process owners undertake corrective action in their respective areas and thereby 

strengthen the Control. Significant audit observation and corrective actions thereon are 

presented to the Board of Directors of the Company. 

MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL 
POSITION OF THE COMPANY 
There were no such other material changes that occurred subsequent to the close of the 

financial year of the Company to which the balance sheet relates and the date of the 

report which can affect the financial position of the Company. 

DETAILS OF SIGNIFICAN T AND MATERIAL ORDERS 

No such material Orders have been passed by the Regulators/Court or Tribunals which 

can impact the going concern status and Company's operation in. future. 

PREVENTION OF SEXUAL HARASSMEN T AT WORKPLACE 
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, 

Prohibition & Redressal) Act, 2013 ('Act') and Rules made there under, an Internal 

Compliance Committee has been set up to redress complaints received regarding sexual 

harassment. All employees (permanent, contractual, temporary, trainees) are covered 

under this policy. During the year, no complaint with allegations of sexual harassment 
ATS Iechno p'yt. J-td 
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DIRECTORS. RESPONSIBILITY STATEMENT: 
Pursuant to the provisions of Section 134(5) of the Companies Act, 2013 and based on 

the representation received from the Management of the company the Directors hereby 

confirm that: 

i) in the preparation of the arumal accounts, the applicable accounting standards 

have been followed along with proper explanation relating to material 

departures; 

ii) 	 the Directors have selected such accounting policies and applied them 

consistently and made judgments and estimates that were reasonable and 

prudent so as to give a true and fair view of the state of affairs of the Company at 

the end of the year of the Company for tha t year; 

iii) 	 the Directors have taken proper and sufficient care to the best of their 

knowledge and ability for the maintenance of adequate accounting records in 

accordance with the provisions of the Companies Act, 2013 for safeguarding the 

assets of the company and for preventing and detecting fraud and other 

irregularities; 

iv) 	 that the Directors had prepared the annual accounts on a / going concern' basis. 

v) 	 they have laid down internal financial controls to be followed by the 

Company and that such internal financial controls are adequate and operating 

properly; and 

vi) 	 the Directors have devised proper systems to ensure com.pliance with the 

provision of all applicable laws and that such systems were adequate and 

operating effectively. 

REPORT ON FRAUDS 
There were no frauds reported during the year. 

SECRETARIAL STANDARDS: 
The Director State That Applicable Secretarial Standards i.e. 55-1 and 55-2, relating to 

meeting of Board of Directors and General Mee tings respectively have been duly 

followed by Company. 

THE DETAILS OF APPLICATION MADE OR ANY PROCEEDING PENDING 
UNDER THE INSOLVENCY AND BANKRUPTCY CODE, 2016 DURING THE YEAR 
ALON G WITH THEIR STATUS AS AT THE END OF THE FINANCIAL YEAR 
During the year under review, no application or any proceeding under Insolvency and 

Bankruptcy Code, 2016 has been made by the company. 
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THE DETAILS OF DIFFERENCE BETWEEN THE AMOUNT OF THE VALUATION 
DONE AT THE TIME OF ONE TIME SETTLEMENT AND THE VALUATION 
DONE WHILE TAKING LOAN FROM THE BA NKS OR FINANCIAL 
INSTITUTIONS ALONG WITH THE REASONS THEREOF 
During the year under review, there has not been made anyone time settlement or 

valuation while taking loan from banks or financial intuitions. 

ACKNOWLEDGEMENTS: 
The Directors wish to convey their appreciation to business associates for their support 

and contribution during the year. The directors would also like to thank the employees, 

shareholders, customers, suppliers, alliance partners and bankers for the continued 

support, co-operation and assistance given by them to the Company and their 

confidence reposed in the management. 

For and on Behalf of the Board 
FOR, ATS TECHNO PRJV ATE LIMITED 

Place: Ahmedabad 
Date: 03.09.2024 

BHAVESH HASMUKHOZA 
HASMUKHBHAIOZA DIN: 07031240 

DIN: 01854629 DIRECTOR 
DIRECTOR 
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Annexure-I to the Directors' Report 

Information as required under the provISIOns contained in Section 134(3)(m) of the 
Companies Act, 2013, regarding Conservation of Energy, Technology Absorption and 
Foreign Exchange Earning and Outgo: 

A. CONSERVA TION OF ENERGY: 

Euergt! Conservation Measures Ta ken 

Conservation of Energy has always been an area of priority in the Company's 
operations. The Company has of installed energy efficient machinery. Our solar 
panels and wind turbine are capable of generating an impressive 1.65 and 3.85 
megawatts of power, respectively. Together, they enable us to produce a 
substantial 15 million lUlitS of electricity annually, accounting for a remarkable 70% 
of our total energy requirements. 

B. RESEARCH & DEVELOPMENT: 

The Company has no specific Research & Development Department. However, the 
Company has Quality Control Department to check the quality of different product 
manufactured. 

C. TECHNOLOGY ABSORPTION, ADAPTATION & IN N OVATION: 

The Company always keeps itself updated with all latest technological innovations 
by way of constant communications and consulting. Efforts are being made to 
reduce cost and to improve performance. 

D. FOREIGN EXCHANGE EARNING S AND OUTGO: 
Amount (Rs.) 

Foreign Exchange Earnings and Outgo F.Y. 2023-24 F.Y.2022-23 
a) Earning in Foreign Exchange from export 12604907 

of Goods 

b) CIF Value of Imports 41763910 63276685 
c) Expenditure in Foreign Currency 43859323 65575584 

For and on Behalf of the Board 
FOR, ATS TECHNO PRIVATE LIMITED 

Place: Ahmedabad 
Date: 03.09.2024 

BHAVESH HASMUKHOZA 
HASMUKHBHAI OZA DIN: 07031240 

D IN: 01854629 DIRECTOR 
DIRECTOR 
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